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Note : Attempt any five questions. All Q:mwm.oﬁ
carry equal marks.
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Critically examine the nature and scope of

Managerial Economics. How does it differ from
traditional economics?
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What is Elasticity of Demand? How is it

measured? Discuss the factors on which the
elasticity of demand depends.
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What is the importance of demand forecasting in
modern business? Describe the essentials of a
good forecasting system.
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Discuss consumer’s equilibrium with the help of
utility analysis.
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Write a short note on Production Function.
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What do you understand by the concept of *Return

to Scale’? Explain ‘Increasing return to scale’ and
‘Constant return to scale’.
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What is meant by Perfect Competition? How does

a firm reach equilibrium under Perfect
Competition in short and long period?
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Describe the Cobweb theory of business cycle.
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What is Inflation? Why is it treated as undesirable?
State the measures to control it.
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Write short notes on the following :
(a) Dumping and its objectives

(b) Types of Price discritination




