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qte :dt w$ t Fr{flesri rcs AftN I cs{i A ero s{d fltrff drn nrfu-d d r

Note : Answer from both the Sections as directed. The figures in the right-hand margin indicate marks

gug- 3{ ,/ Section-A

1. f{qRiltd eft.agsoem qr+f d vif,r flfuq ,- 1x1o=10
Answer the following very short-answer type questions in one sentence :-
(a) *o t ftrc 'ri E r d fu *"rr{t ol s6r+o qfu{fr'd Fq if FrrtTr ftq qri q{ fu-s

srd of gn-d fu-qr Erdr t r

In case ofissue ofdebentures as a collateral security ibr lone from bank which account will be
debited?

(b) EvuT fdi lrn # d gr: ft.fu qr dFl o\ fu-fl raTd fr ffia f?,-qr qrf,r t t

In which account the profit on reissue offorfeited shares is transferred?
(c) oq+ ffiftqq 2e13 o1 fu-s er$$ t ftrcd or qrsc ftqr qrdr t?

In which schedule ofcompanies act 2013 proforma ofbalance sheet is give?
(a) Vo oq+ i ffi-q fi-+s"r i srqrfud truryr zd orf fterqr qrdr t?

Where the unclaimed devilend is show in financial statements ofa company?

G) r+to{oT sd-dq srfr of E{f,rf,€r oqfr d gwfrt q l6-q qE 6r +gr 6{i d frI
dor qror t?

Amalgamation adjustment account is opened in book oftransferee company for incorporation
of which item?

(f) rt.fi Efia} d 3tqfrtud 6gi fr q{qrf, gm E+ff srtr d #kc i qfr $s trRT of fu-s
eri d rwioR-o fu-qr qror i?

Credit balance ofcapital reduction account writing offvisions loss is transferred to which account?
(g) qF{ 3ilhdr{ F. 14688 t agn s qfrcrd ol <t t 3 q$ d frq \5. 0.3672 o1 Erffiorrdqn{srtdwfta

Te +arri r

If super protit is s. 14688 and the present value of$. 0.3672 annuity lor 3 year @ 5o/o rcltm is S. I find out
goodrvill.

(h) 3ici d 3rffi6 trdr @1 rrurir fu-s ft.ft Frw di qrdi t?
lntrinsic value ofshare is calculated by which method?

0 ee-fr d sqrqr sn orffi qr${ E}i w 6qff d GrrtrrRqt o} ................... 66r vrar d I

At the time ofcommencement of liquidation proceedings shareholders ofthe Company are know as ----------
(j) qfa oq+ viq$q rfr t dt m"rqa srrro'i ol ftft ro Er qru ftqr sri.rr I

If a company is not solvent, the debentureholders shall be paid interest up to the date of ------
grg-q,/ Section-B

2. ftrqlftfun dgrr.rftq qr+i d rtrq fl1ig ,-
Answer the tbllowing short-answer type questions:-

a. fifiro ffr oq {m s{q q d arf,i frfuc I

Write the two difference between reserve capital and capital reserve.

b. {arFrd oq arBftr s {a{Frf, 6{ r{qft Tqr eli i?
What are deferred tan liabilities defemed tan assets?

c. ffioq d tq{rq d \.ot6wT o1 enqgro YrdT d ftfuC t

Write the essential conditions of amalganration in the nature of merger.

d. w oqff et <sn t sft d T@rm-{ +1 3r?rsqirdr 6q elfr t?
When dose the need arise for valuation ofgoodwill in case ofCompany?

oq{I d gTFErd trqrq{ qrl qRftarFrq} ol ftfuc r

Write the circumstances of compulsorily liquidation Company.

2x5:10



EIU-€-TI ,/ Secti on-C

te- ftq66. ff sdfl-q qr+ d smy fibc,-
Answer the following long answer tlpe questions:-

ror$,2 unit-t
3. {rqq ft.i E. 10 drA 20,000 HlrflT eicil d ro c'frerd frtrq"q Irq GIE<I{ d far qo qFq-flur ffifi-d fuqr r

i 3Rr a{r troR t-q s} 3ntfi qr E 3. orr+sr q{ s. s (fifi-w c.trd) oir €ts qirr rr{ t gq F"fuq d
ffu z j T+ olFlflr frrqr rr{rr I 20 ercrt t oq d ent-<q qrt (Eo ro,ooo (rTflf d) 3trffqd oq fid ,ri t

ro,ooo 3tyif d fo atrileq ol zooo elcr f+i .ri t gtv eiw oengvrc a{FiEf, fard rri t snBfq irRr of rfyrt
d tq +1 frqr ro +m ffiq rrrT | 600 Bnrt d BrrTqT{l oTFi-{ {rRr Er grrilrr od t ersqef € t soo
o{erf d 3ryTriTfr qr.r sIPr or qrrdrq ori t ernqet €Ioqfr d g{d-6't I ensE{6 qfr-qfrfuqi Qfrc t

Raghav Ltd. issued a prospectus with the object of inviting applications for 20,000 equity shares of s.1o each

at a premium of l0% payable as S.3 an application, S. 5 allotment (lncluding Premium) and the balance an

call the issue was subscribe to the entent ofzl time Application for shares below 20 (10,000 Shares in total)

rveln rejected. An applicant of 10,000 shares was give 2000 shares. The remaining shares were made pro-rata

allotment. The encess amount to the entent ofshares value was retained shareholders holding 600 shares failed
to pav the allotment money. Shareholders holding 900 shares failed to pay call money. Show necessary
journal entries in the books ofthe company.

qcrql OR
Eur q-{ qfl i? m"Tcri d yilffi at frft-q fterd ?,,t Trs}q t q+grfi 

t

What is debenture? Explain the various methods ofredemption of debenture in brief
Eorf zurit-tI

4. {rfryr N frft}s ar sr qrd zoro ol qqr.o Eii srd sE d ftf erq - Efq fa-{i!T {fl{t I

npr ffi ii riqq Ts snfrqq ?flffi q 1?vrfr sri ard dFr - 6rfr al g< qrRr o1 .r"rcr
dfuq t ft-f,{ur ftruflR t- r=r+r ( erfa zors) E. eo.ooo, ttrq s. rzaoo, q-d(fr E. 101838
qnift-o aq s. 6000 trrITdI @q 2o2o2 t-o fq qd qEI E, 15738 sryira Eq E. 2s32 s-Ilc't6
g@ 5. 6870 6q s. 222000 Tqq=jt q{ aIT\i \5. 10800 faFrfr.r qs gIkI qlnl 5. e6oo

dF{-ErFi Ia-{i"T (dBc tw) rn. rz+oo ftqq r. 4seooo eryirq Eq d frc anqlq-{ (1 3ri-d
zors) t. +zoo, 12yo xurca lgoooo q{q s. 360000 qeftr s. 396000 oritTR-fi anr+iqr s. +sooo
rflqq r.;. so+o qrqrft-m Hq s. 1o44oo, 6o7" fqft-frq s. 2,4o,ooo Hcrslm-{ (1) oiRc rtrrr +T

{iq s. 234ooo srior rrqr t (z) rm w s% {yfl-r q{ 25% E{ta{ w t oolo 3rrerzr"r o.ng} t G)
cRF-o qq @) 

-a 
srr tl 3Tqfufud ft-qr q6r t t (+) wrwR-o Hql w 3lcha aq d ltC s%

ol rs t Grr-d-dr q,lfuc I G) d{i d lac s. 28s84 6r gllq)-dr qnfr\ t (o) s, rsooo or crd d
fcoq il qrcfi d 3{rrIN rN flEot d +lqr rrqrcn, ft-6q t s. zoooo q{ ynfud 6{ fuqr rrqr
an Efl lielfr ,F) g..rgi d It\ g1il+i t otS dgT Tgt fo-qr zTqr 

I

Prepare statement ofprofit and loss and calculate net amount ofprofit and loss to be shown in
Balance sheet under the heading' Reserve and surplus of Rajesh Traders Limited for the year ending
31" niarch 2016. paniculars are as under.

Inventories (1" April 2015 ) :- 90,000, Salary:- 17400, wares :- 101838 Preliminary Expenses :- 6000, General

expenses :- 20202, Rail and caffier :- 15738 Bad debtes :- 2532, Director Fees :- 6870, Purchase :- 222000, interest

and debentures. Rupees 10800, interest received investment rupees 9600 statement ofthe profit and loss (surplus) 17400,

Sales Rs. 498000, Bad debts Provision (l Aprit 2015) :- 4200. l2% D€bentures :- 180000, building Rs. 360000,

Machine:- 396000, Interim divined :- 45000, Furniture :- 8640, Trade Receivable:- 104400,8% Investment:- 240000

Adjustments (i) Closing investment was valued at :- 234000, (ll) Provide depreciation at 5%o on Building, 25% on

Machinery, and l07o on fumiture- (lll) Preliminary expenses are to be written by * (IV) ) Provide 5% on trade

receivable for doubtful debts. (V) Provide :- 28584 For taxation . (VI) Goods worth :- 15000 sent an sale 'or' retum

basis to customer have been treated as sale in the books at a price of :- 20000. No adjustment enter has been passed to
rectify the position.

qqql,/or

12x5=60

E



oqfr 3rEftqq 2013 d 3rg{JR gr trqfi d @ or qar dftt oqr rtto gc< rftfo afr

e'e)q q qr@T olfttt
Cive a specimen form ofBalance sheet ofcompany according to companies act, 2013 and explain each main
head in brief.

gorszunit-ItI
3il<ftr gnffi,T t qfl eilcru Bt sq qRfuTfui uf {dr{i sq 3ridR-6 gqffi,T qirftu 6} qrf,r t I

3rn yS t cMq ol ft'ftrqt +l rrrflgir
What is meant by internal reconstruction? Give condition when internal reconstruction becomes desirable. Explain the
methods ofalternation of share capital.

qz7q1 / Or
fri ar qrd, 2014 iD) 3r@r ftft-s o?n ffEr ftfr& d @ (furft-ft-fllT) ftd qr € t,

AI a ltd. Beta Ltd

I-{{TkIT W
r armnltdi or otq
o 3{Pr Efr
s. {ffq w 3Tfrl-o
2. 3I{r 3ilifi r]pr r',qeq dfu-a
a il'q-qrE <rfr's
a qrqErfu< qqfto fu (a-{qtr)

+rr

il- 3nRf,{n (BqfrqT)
r. tk arq trqrfu-qi
o fffia Fanfr) {qfuqi
s tr-qr(ftftdtq
z qrqsqfuqi
6. ]f,€I
s. qrcrRr !Tq. (+{fl{)
rT t6s cs +f,s g-fl

qtr

fiqtff
AI Ird. Beta Ltd.

go d oq+ qerta rmr frfr-is of $rq-qJ 1 erfo zor+ d Bv{-fi <Hi Eq.fut afr sqffii
(++G trFf, tu-g faFrtrr of Elsf,-{ ) Cq srtuci dr +t d ftc o1.dt t-S H6qft g{ fu um ftfr}s

fa-fl.rT erqtft € flRT qrfrr

3

4

1

2

8,00,000

36,000
Nit
Nil
1,94,000
10,30,000

s

4,00,000

50,000

3,00,000

2,40,000

40,000

10,30,000

5,00,000

2,04,000
Nil
Nil
5,76,000
12,80,000

5

5,00,000

1,40,000

2,50,000

3,20,000

70,000

12,80,000

{IRr

s ,}q-ilqfrfutrT
8oo wrtf,T qqr 3t-ffr ft t
500 {{rrdT 3RI G-dT ft it

1. dcr tfr
qtqilr 3rgr t. roo qffi 3rqr

e sqq gq srfti-o
qIrIrdI l]=tq

4. t-fe vs rlos ge
t-6 t +oB

s.
8,00,000

8.00,000

36,000

36,000

50.000

50,000

40,000

40,000

1,40.000

s.
5.00,000

5,00.000

2,04,000

2,04,000

1 ,40,000

70,000

70,000



<)n) oqmt +1 {aTrfr rlqfui at vfld 3rqfrfua 1w-l t zs cFdyra eTBf, q{ der fff 6qfut d
ffi oi errira.uuit fu s vfrvo crqtrm d

erqr ftftis of furfr t ert n-q fu-qr rrqr ft'w-+r vfi-d f{tre 1u d so cfrcrf, w fufl qrtn
oeTT qrqrB +{ily o) rfld gr:r+tq Til q{ {fl snqru d rner fuqr rur fu fldf,q oq <tfr-c iE w.
24ooo 61 3rftfttr qrqsrn firqr qd 

t

fril ftft.ys at Rerft t u+r o] BTd ftFdE Tg ro cftcrf, w fuqr rrqr oer mi o'I w.
rzooo d W sIfuf, o\ E1-sf,{ sfld gKdq T.q qq ft-qr rrqr. frns-ot T6ri aff erq oig silqr{f,dr rfr
rrq$ ,T-{ 

t

Trqr ftft-s i eror ftfr|s d ft{dr{f, o) s. roo cft Wf (f, sooo flrrflT +rcr drTr freT ftfr-s d
E-.dr{r o1 Tooo srkTT +icr s. roo cft .tiiT Wf <G FFfF-f, fu-i r fu oq yfrEFr rrE golqr rqr I r[qr
ftrF')s 6r qfrq{ qq F. 2oooo EGrr I

.nqr frftle a1 qfu t Bq{-ff qffif (aq-q tq-q-dx qtra) *1 qfrfr-qi dfrI aeTr \.+tf,r"T d
s{qrd sqzrT rifeq ftrSdT (Rarfr. ft-fllT) dqx olfuc r

The lbllowin are the Balance sheets ofAl Litd. And Beta Litd- As on 3l 'i March 2014:

Note to Accou nts
AI Itd Beta Ltd

Pa rticu la rs Note No. Amou nt Amo u nt
l- Equity and Liabilities

r- Shareholders funds:
a- share Ca pital
b- Reserves and Su rplus
2- Share Application money pending allotmer
3- Non-Current Lia bilities
4- Current Liabilities:
Trade Paya bles (Creditors)

Total
[- Assets

1- N on-current Assets:

a- F ixed assets

b- Non-current investments
2- Current Assets:

a- lnventory (Stock)

b- Trade Receiva bles (Debtors)
c- Cash and cash equivalents

Total

4

1

2

s

8,00,000

36,000
Nil

I ,94,000
r 0,30,000

4,00,000

50,000

3.00.o00

2,40,OO0

40,000

10,30,000

!5

5.00,000

2.04.000
Nil

5,76,000
12,80,000

5,00,000
'1,40,000

2,50,000

3,20,000

70,000

12,80,000

Particulars Amount Amount
1. Share capital

Equity shares of Rs. 100 each

3- Non-current investments:
800 shares of Alpha Ltd.

500 shares of Beta Ltd.

4- Cash and Cash Equivalent:
Cash at Ba nk

2-Reserves and surplus:
General Reserve

1.40.000

s.
8,00,000

8,00,000

5.
5,00,000

5,00,000

36,000

36,000

2,04,OOO

2,04,000

1,40,000

50,000

50.000

40,000

40,000

70.000

70.000



A new company Viz., ' Cama' Limited was formed to take over the assets (including cash but excluding investments) and
liabilities ofboth the companies effective from l" April 2014. lt was agreed that Gama Limited will take over fixed assets
of both companies @ Z5o/o above the written down value and the debtors of both the companies subject to a provision for
bad debts at 5olo.

In the case of Alpha Limited is was further agreed that the stock shall be taken over at 90% ofthe stated value and
the creditors at book value subject to an additional provision for sales tax liability of Rs. 24000.

In the case ofBeta Ltd, the stock was agreed to be taken over at I l0% ofthe stated value and the creditors at book
value except a liability of Rs. 12000 which was considered no longer required.

Gama Ltd. issued 8000 equity shares of Rs. 100 each fully paid-up the liquidator of Alpha Ltd. and 7000 equity
shares of Rs. 100 each fully paid-up to the liquidator of Beta Ltd. Balance consideration was paid by cash, Registration
expenses ofGama Ltd. was Rs. 20000.

lournalise the above Transactions (lncluding for cash) in the book of Gama Ltd, and prepare its summarised
balance sheet after the amalgamation is put through.

EorCz unit-tv
6 s{a sqc{g{ t qen dfr-{< o1 g@Tl ildmr tl qqflH qrm t ftNd t ftd .rn \rm rfi t aorqr qnr
i, furr{T qrwru rffl s. 2ooooo eefl Eu rfl{ or fu-srqr s. looo cfrqrd t I 31 qtd 2009 irh' T6 fu{rlr
d+o s. soo cftqtgQn|sqf,ivodR-reafffud{dt|vsoisr qrd zoro os. soo cftqtdoen
s$d efE s. 600 cftqrd grdrq fu-qT Grff erT I fu-{Tqr, tfl{ qti or vrun q+srq d rro qrs sfr d dnT
ftq nox e)- zorr-rz s. 8ooo0 , zoio-i1 s. 70000, 2009-10 F. 7s000, 2008-09 E. 60000 f,ztrT 2oo7-og
\5. 65000 r+q 6r EIIkqE qrro sqq}Tf, q+r+rq or sfi-e+ qre-ar t I qE {q{i Co ft?)q-f, AE-€ B erf,, irfr
crco rm ftgffi +F-{c at ornl{f,.n rfr tl qrrd fr'rTq Aft'6d rm{ t crsrqfr-o EdFqq d qs w
ord os rer t ne{ F. lsoo cPdqE til{ cTK o{ T6r B | 3rqf,r 40 cftyrd of oil€-f, es t Z4lqr .lqr *
fu-g er+ grd oo vftvro Eii of rirnsil t t q+orv +t oi-{ro frffifuo S s. zaoooo t r

q6 qmi Eq fu en'sd ftMfuo ffi q-q !-ofiq aff qq ro yfrrrf, qrffio t srftilt d s Efr d oq d
ilr srfr or {s Elfl dlfrq I sq$ff q+qrq d uffi 6 qr< qTf, o\ 3lqi qE t sFr qa tfl tirfl t

Jayant Runs a shop of chemist in Jabalpur. The Business is being carried an in a rented building taken from Jagat. The
market value ofbuilding is Rs. 200000 and the rent ofthis building is Rs. 1000 per month. [t was only Rs. 800 per month
up to 31" March 2009. Jayant has also engaged services ofa chemist. He has been paid @ Rs. 500 Per month up to
i l " rlarch 20 l0 and there after @ Rs. 600 per month. The profit of the business after charging rent salary and tax were as
follows fbr the pasl five years:

2011-12 Rs. 80000,2010-l I Rs.70000, 2009- l0 Rs. 75000,2008-09 Rs. 60000, 2007-08 Rs. 65000
lagat the landlord of the building wants to purchase the above business. He is himself an expert chemist and as

such will not need the services ofthe chemist appointed by Jayant. Jagat has been working as chemical engineer in shri
Ram Chemical Woks and has been drawing a salary ofRs. 1500 per month. The income tax paid for has been at the
average rate of40% but it is likely to be 30% from on wards. The average capital employed ofbusiness is Rs. 280000

Calculate the amount of goodwill on the basis of 3 years parches of super profits, Assuming that the normal rate of
return on average capital employed is l0o% per annum. Mr. Jagal will have to resign from his present post.

3wqt/Or
3rvlr d Tsro{ t erq qqr rq-{i t? onti d 1-flif,{ o1 frft-q frfDtdi or s<r6rnr qfr-f, qnfq ?ffft\ |

What do you understand by valuation ofshares? Discuss and illustrate the different methods ofvaluation ofshares.
rorSzunit-v

7. 1 ftilfl 2017 d x 6qfr frfrIs fl tfuo sqtq{ EoTl ftqfufua q++ort t'qtr$fl"rfa or
3rfrr.frwur s1s1 qqp|:

ltcFl !5. 150000, qcffi s. 165000, gtfr s. 140000, rafrqr s. 169699, qtqlfuf, qTqI $. 18oooo,
iros q t-f,e {rrg@ 14s00 I dsr gfr s. 10 qrd 2esoo r{rrfl sifl s. egsooo. {ftT +{il{ lTfi q{
6. 13oooo olllrlrt tEr qtFrqT 16 +It6 @t E. Soooo iEftITRdi 6-r qtFrqt nf,{ onR s qr6 iDl s, 10o0oo
3nt$"f, +{flr (3r{ka ffii d ffiu rrr 6. 55000 qR-o) s. 135000. d+q s{6'n dI tq qrRr s
1ees6 F-{flrg.r t sqFflq} q} rs. sooooo (++B tni Efsfl{ fu-{ rlqq i1 135es6 eR-o) +tp fuirr
qR-rflrl"I qq s. 10s00 Eg I

F-{flr{f, of qftd fti aNtSf, +r-ffii o) 3r-rw of r{ {RT E r 6 cfrcrd f,en i}iytwMi @f Tflm T{
srPr 6r e cfrerf, ofryTq t+ ao gor t I

X Co. Ltd. went in to voluntary liquidation on 1" September 2017. From the following information prepare
liquidator's final statement of account:

t



Building Rs. 150000 Machinery Rs. 165000, Goodwill Rs. 140000, Inventories Rs. 160000. Trade receivable
Rs. 180000, Cash and cash equivalents Rs. 14500.

Share capital 29500 equity shares of Rs.l0 each Rs.295000, Secured creditors on building Rs.130000
Workmen's dues for 16 months Rs.80000, Employee's dues for 8 months Rs.100000 unsecured creditors
(including financial debts Rs.55000 owed to unsecured creditors) Rs.135000 amount due to central govemment
Rs.10000.

The liquidator realised Rs.560000 from assets (including cash but including Rs. 135000 from building) the
expenses ofliquidation came to Rs. 10500.

The liquidator's remuneration was find commission as on the amount paid to secured and unsecured
creditors and 2olo commission on the amount distributed to share holders.

3IqFIT/ Or

So oqfi d nqrrq o1 ftft'q frffit or rr$c q s+r'aiftq cqT qqrw d qMi oI qf,r$-il
Describe in briefthe different modes of liquidation ofa company and state its consequences.

e


