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Note: Answer From Both the Section as Directed. The Figures in the right-hand margin indicate marks.

Tvs / Section-A

1 frafafa it a9y Uw i & Sar A
Answer the following very short answer type questions: 1x10
(a) I 9 wwarr @1 uRwifa &% | Define Assesses in Default.
(b) TN Sv71 o1 fopg drg W arel frar 9§ g | T AN §
What is the meaning of Income from operation to make Agricultural produce
saleable.
(c) FaT oo @1 T I © | What is the meaning of tax free salary.
(d) sm® fowar w7 81 What is standard rent.
(e) ToeER R W &9 B X qargd |
Mention the depreciation rate applicable for Computer.
(f) W sivie wwafcrar @ &) What is self generated assets.
(g) o= ArrEl A ST BT T AW B
What is the meaning of Income from other sources.
(h) urr 80G & Tkt o ¥ aazd | State the rates of deduction u/s 80G.
(i) srficie fe=gmer w81 What is appellate tribunal.
G)Ha;;ﬁﬁmwﬁﬁm@ﬁﬁmﬁﬁmﬁﬁ%ﬁwmmaﬁmﬁw
i
State those two offences which make a person liable for prosecution.
2, frfafea ag—sadd vl @& sar dfoe 2x5
Answer the following short-answer type questions:
(a) ofY ey 3 W= Aoy | Explain agriculture income.
(b) FF VST T TOAT B WA Fars |
State provisions for calculations for free eqaltity.
(c) "Rf¥® P B FE B FWeEA | Explain deduction of preliminary expenses.
(d) vo @fda FRamar @ fag o FuiRer af 2020-21 & forg IR & R B RiRkag |
Write the tax rates for an individual assess for the assessment year 2020-21.
(e) feega & sriter 2y vy P99 Q € a1 IR fofag)
What are appealable matters to Tribunal? Write any four.
Hvs /Section-B
frfaien < sl ueEl @ s AR 12x5
Answer the following long answer type questions:
@18 / Unit-I
3. "AI-FR YR FREET B FEE Rufy w AR R 210 aiar e A
“Income tax depends upon the residential status of an assesses”. Discuss in
detail.



arerar/ Or
A IAFAR M T AR ARS § [958 1 IFTR 2019 Y 98 B Ud o1 § Al
S B T TF 1 A" 2020 BT 98 A A0 A T 6 § A ik} b1 faRer fip
TR © —
Mr. Rajkumar Gandhi is an Indian Citizen. He went on 1st August 2019 for
service in a company of Dubai and come back to India for two months on 1st
March 2020. During the previous year his receipt details were as under —

3
(i) AR R wom wufed 3 = aa s 22,200
Taxable income from house property situated at Raipur
(ii) 392 & 1> B 9 U =i gas ¥ W AT w6 wNe don 11,040
Interest received from a firm in Dubai and remitted to India
(iii) WA AR B | e 24,000
Income from Indian partnership firm
(iv) @ faeelt o & ofei W e ARy ¥ wra fsar 9,000
Dividend on shares of a foreign company received outside India
(V) wel iR e 14,400
Indian Agriculture Income
(Vi) U 9IGHE B S FOGA PT Ao §98 § Wi far 21,600
Interest on debentures of an Indian company received in Dubai
(vii) WA Hu=T | T 6,000
Dividend from Indian Company
(viii) god ¥ 9w 11,52,000
Salary in Dubai
(ix) TagR # R 9 W =R 9 oma 16,200
Nursery income land situated in Raipur
(X) IR #§ mr ¥ -
Income from business in Raipur:-
(87) 1eTiT2019 | 315[CTS2019 OF 57,600
(2) From 1stApril2019 to 31stJuly2019
(@) 197112019 | 3172020 TH 72,000
(b) From 1stAugust2019 to 31stMarch2020
(xi) Wi i B &y grae 12,000

Payment from public provident fund

g frary Rufy fuiRa difie w3 wra & wx @vg a9 a3 |
Determine his residential status and gross total income.
¥o1s / Unit-11
4. 95 P B Sa BT At v I wedli B Ui P |
Describe the tax free allowances and taxable allowances under the head salary.
oA/ Or
fa TR e, o 1@ i) & s & 78t Jara € ax—FrRa af 2020-21 & g
I AT BT T Rrawer aqa wwa & iR envt S T ¥ o ) o B @
(1) 1.42019 =7 7@ qa=1 ¥ 32,000 7195 |
(2) 75TE W= T 4,000 3Ry w1 S jar-Fgha @ antt & o e fasar s 2
(3) g% & ve agafeom we fam e 3| Fe 3 725,000 @fves fwrar ger |
(4)m%ﬁ.w%wmqﬁaﬂﬁﬁmgﬁmﬁwmﬁﬁﬁﬂﬁ%ﬁ
Z2p :
(i) St RiE 7 ol srgaTe & fifeear w =g T 7,800
(i) B Ry &t df (G792 v f3r) ' v wEae SRR g™ RY T fafrcraia mrmef
& wae % gew 1,200



(iii) FrapT 7 wRe §HT AT B s Rie @ wmed ® 5,000 &1 fifdvm gamn
1 RamR, 2019 @1 S9@ Haiaar 3 Swe Sar #i '
S P anfdfe Refa @ o | wRaffa o fe o

(1) 182019 & 3@ o= T 25,000 wfya |

(2) w&mE wear T 2,000 =¥ |

(3) frd ¥ yaw W =& e

TS IRaes @ ford wewa BW W vl # uRadtw @ fre Prirar 3 99 71,20,000
TH—He TR <) 9D e 7 1.62019 BN S QT BeARER T 20,000 % Ja R
o1 709 1.4.2017 @1 T 1,00,000 oy

I AN <o & 907 A @ oiftm w27 8 &)

Mr. Fakir Singh, an employee with a furniture dealer submits the following
particulars of his income for the Assessment Year 2020-21 and you are required
to compute his income from salary:

(1) Basic Salary on 1.4.2019 ¥ 32,000 p.m.

(2) Dearness Allowance at ¥ 4,000 p.m., which is taken into account for
retirement benefits.

(3) Free unfurnished accommodation in Mumbai. The rent paid by the employer
is T 25,000 p.m.

(4) The employer paid following expenses upon the medical facilities of Mr.
Fakir singh and his family :

(i) Treatment of Mrs. Singh in a private hospital T 7,800

(ii) Fees for medical consultancy by a private doctor to Mr. Singh’s mother
(dependent upon him) T 1,200

(iii) The employer paid an insurance premium of ¥ 5,000under a health insurance

scheme on the health or Mr. Singh.

On Ist September, 2019 his employer requested him to revise terms of

employment due to the bad financial position of the company. The revised terms

were :

(1) Basic salary ¥ 25,000 from 1.9.2019.

(2) Deamness Allowance ¥ 2,000 p.m.

(3) No accommodation to be provided.

For this revision in his terms, his employer paid him a lump-sum of ¥ 1,20,000,

when he agreed to such revision.

His employer also sold him on 1.6.2019 old furniture for ¥ 20,000. The cost of

furniture on 1.4.2017 was Z 1,00,000.

Assume that salary is due on the last day of the month.

garg / Unit-111
5. %ﬂ%maﬁmﬁwaﬂrﬁmwm $ I Weaa Wigd eifaal oY
I
Explain the deduction expressly allowed in computinor the income from
business under the Income Tax Act 1961.
e/ Or

A TE. ). FIR, U AT Bver, ¥ oo Gafrt o 9 9§ 201920 §
Prafefan fRevor & R ewawaRer far
(@) S era e wR (@ of 2006-07 § S9F R & gRT 3,00,000 Y orTe W/
ﬁﬁagmweﬁ?ﬁma@ﬁvﬁmzmo#ﬁ?mﬁwemmﬁﬁhuﬁﬁ
%27,98,571 & ¥u1| T ¥9Y ¥ T2 o @l gan (R T 80,000t RREER 3t
Wmmsﬁwﬁﬁﬁmwaﬂﬁfmﬁaé‘)lwaﬁﬁafﬁﬂ%%mﬁﬁa@#m

R ¥21,87,000 7 3= v+ @ faq w9 3% orT|




(@) S Sl WA TS FE 1 sreaR, 2019 @ T 4,50,000 F 3w <€ | A S

2008 # T 5 o H 7 &1 ¢ o 3R 1 3, 2019 B IS IyufAfEd qwr T2 TG AT |

59 FHfc] & it IR T a9 201920 @ NG = F Wpa ¥ 25% wRy o oty

(@) 9= o g{w o wrafagal o adi-

(i) Aex B (o 2008 ¥ T 40,000 ¥ B3 feam o) T 60,000 §, &k

(if) amqmor (2 1980 ¥ T3 1w # wo o, R S w9R g9 1 e, 2001-02

» T 16 @3 o) T 54,80,000 F 991

(@) srawe | Rud @ 94 %7 wife R 2005—06 # T 8,50,000 3 wa fkar o,
314,20,520 % =)

(@) 3% R 200010 ¥ T2 ARy g fear o 9 of § T3,15,500 F ¥
Y g1 gY a8 B arTd wify fadenie frergar @

BT faedit ad o whifa s
1 2001—02 100
2 2005—06 117
3 2006—07 122
4 2009—10 148
5 2019—20 289

R Frior 9§ 2020-21 & g goht o i @ sierfa St omg & T HRTT

Shri S.D. Saxena, a resident individual, transferred his following assets in the
previous year 2019-20 as per particulars below:
(a) He sold his residential house in the current financial year (constructed in the
year 2006-07 at a cost of T 3,00,000 by his father and inherited by him in
June2010) for ¥ 27,98,571. He incurred ¥ 2 lac by way of selling expenses
including ¥ 80,000 paid to a tenant for getting the house vacated. Within three
months in the same previous year he purchased another house for ¥ 21,87,000 for
his own residence.
(b) He sold all of his business machines on 1st oct.,2019 for ¥ 4,50,000. The
machines were purchased in June 2008 for ¥ 5 lacs and their written down value
on st April, 2019 was ¥ 2 lacs. The depreciation rate applicable for the previous
year 2019-20 was 25% p.a. on the block of assets.
(¢) He also sold the following personal assets :

(i) Motor car (acquired in 2008 for T 40,000) for T 60,000, and

(ii) Jewellery (purchased in 1980 for ¥ 3 lacs, Fair market value on 1st April,

2001-02 was ¥ 16 lacs ) for T 54,80,000.
(d) Sold a plot of land in Lucknow (acquired in 2005-06 for T 8,50,000)
for ¥ 14,20,520.

(e) Sold shares (purchased in 2009-10 for ¥ 2 lacs) for ¥ 3,15,500 in the previous year
Compute his income under the head Capital Gain for the assessment year 2020-21,
The cost inflation index for some selected years are as follows:

Sr.No. Financial Year Cost Inflation Index
1 2001-02 100
2 2005-06 117
3 2006-07 122
4 2009-10 148
5 2019-20 289

so1s / Unit-IV




6. 7 farg s WRAR B aw Rrikor & e # oTaER SRR B W T i
DINT |

Discuss the provisions of Income Tax Act in respect of assessment of Hindu
undivided Family.
_ @/ Or

fArfeifae gemsit # we—fweivor o 2020-21 @ Ry 27 smE-TR B T DT
(@) 55 g sft o A FA @ T4,00,000 2
@) 62 =g AuR s H gor am@ T5,00,000 2|
() 88 T ATwH = A B ey T11,00,000 T
uﬁwﬁﬁﬁﬂ?waﬁwmﬁmﬁﬁiﬁﬁmﬁo,wo&mﬁwaﬁaﬁ
mﬁﬂ%ﬁa%ﬁm?l,zo,ooowwmﬁawﬁmm%qﬁﬁww
T3 ®) o AR el Y o ¥ efarelr it @t @ 2,00,000 @ 9T 112A @
ST ST 8) @ e |fatea ¥
Calculate the income-tax payable in the following cases for the assessment year
2020-21 -
(a) Total income of Shree Gupta (aged 55 years) is Z 4,00,000.
(b) Total income of Smt. Agarwal (aged 62 years) is  5,00,000.
(¢) Total income of Smt. Gupta (aged 88 years) is Z 11,00,000.
Assume that the total income of Shree Gupta includes long-term capital gains ¥
50,000, total income of Smt. Agarwal includes long-term capital gains % 1,20,000
(which is arisen on units of equity oriented mutual fund) and that of Smt. Gupta
includes long-term capital gains of ¥ 2,00,000 (which is covered u/s 1 12A).

so18 / Unit-vV
7. fave & Wy # saex ofifE &y wreumT @ avf @i

Discuss the main provisions of Income Tax Act regarding penalties.
3@t/ Or
AR MRPR BH-BH ¥ & 99 3eR Tengd |

Which are the various Income Tax Authorities? Discuss their powers.




