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Examination- JUNE-2020

Compulsory/Optional
Group -
Paper-II
SPECIALISED ACCOUNTING
Time:- Three Hours ] [Maximum Marks:80
A I gl A FIUER Sar AR |y & 3w S qfe AR sifsa 21
Note: Answer from Both the Section as Directed. The Figures in the right-hand margin indicated marks.
_ ¥vs / Section-A

1. frafaaa aft ageada gebl @ sar AR 1x10

Answer the following very short answer type questions:

(a)

(b)

(©)

(d)

(¢)

®

(®

(h)

1 FIH W G gRaEres g IR 4 H e @ 8| (|8 /)

Share on in schedule 4 Operating expenses related to Insurance Business

(True/False)

YRT ¥ B Al &1 i aiftifcaes dar grr fan

In India, currency notes are issued by the commercial b

QI @Al UUTTell & 3raiid WY |gwfeadl &1 e g
® ¢ yeT ¥ forar oimar B 1 (W) / o)

HEGEYVAS))
(True/False)

B AN I W YSiEd

Under double accounting system, fixed assets are shown in the left part of capital
account with cost price without deducting the depreciation (True/False)

o IRER Feb B A A R | e B §
GEVAED) -

When the amount of Royalty is more than minimum
surplus. (True/False)

A 3 IR BT T B |

Rent then it will be called

I |9l @ uforifoal @ R—aRer ufnfoat we1 ST 21 (@€ / o)

Securities of local authorities is called as Non-Govt. securities. (True/False)

afs @ 9 & T & @ w9 1 gga 9 sifaRed 3

If nothing is given what percentage is maintained for a
insurance business.
1) 0% (ii)

@iii) 20% (iv)

10 %
25%

el @Y T S ) W 27

dditional reserve in general

STl el @) I F e I B Afrpan e SR e @1 R=ifea wftea 8-

In Electricity company the maximum limit of clear profit is following percentage of

Reasonable return.

i 10% (i) 20%

Gii) 30% (iv) 40%

Q7Y fauEl W) g -

i m () wuifa sma
(i) fwW ua e (iv) <R

Rebate on Bills discounted is
(1) An Income

(iii)

(ii)

Income Revised in advance (iv)  Liability

Accrued Income




(i) 9 e R o I IeR Yo ¥ ifde Bkft @ A S9 snfve @1 w1 S

-
() R ge |l (i) g AR
(i)  Swfa (i) M) (iv) @I T
When the amount of minimum rent is more than Roylty than this surplus is called -
) Royalty Reserve (i)  Short working amount
(iii)  Both (i) and (ii) (iv)  None
() U 9 W B 3@l o Rt -
@) 1], fafeamT (i) g fafn

(ili) SR fafErT (iv) o T8

Investments less the one year period is -

1) Current Investment (ii)) LongtermI
(iii)  Govt. Investment (iv) None
freafafaa agscda ge=l & Sar AR

Answer the following short answer type questions:
(a) T AT ST R FHE 82

What do you understand by General Insurance?

(b) o1 % gU 3 A= geR TaEay?
State various types of deposit in a Bank?

(c) TV @Al Yol & 9 9a1gq?

State the merits of double accounting system?

d) IRFR Fgob FT A AASEY?
Explain meaning of Royalty?

(e) SuIiia =aral &1 AwSY?
Explain the Accrued Interest?
gvg / Section-B

frrfafga d Sadig ywat @ Sar A

Answer the following long answer type questions:

§®15 / Unit-1
T R H @ forg e a1 wessy-
)] MR (i) PHRE (i)  <mar
Explain following for an Insurance company-
@) Premium (ii)) Commission (iii) Claim
3rar/ OR

31 W/ 2018 B BN A Td AT 491 H¥ B JRaapt A
Following balances appeared in the books of Chhattisgarh F
Company as on 31% March 2018

g=diA difia| Y™ (Reinsurance Premium Paid)

AT SIREH Had 01.04.2017 (Reserve for Unexpired Risk 1-4-
ey I (Management Expenses)

Wi wftqdt (Premium Received)

$reE (Commission)

grar Y (Claims paid)

fafa @R &1 (Loss on Exchange)

IS €19 01.04.2017 (Claims outstanding 1-4-2017)

AT SiiRgd & forg aifaRRea w9 01.04.2017

(Additional Reserve for Unexpired Risk 1-4-2017)

nvestment

2x5

12x5

feifesa arfaat ofi-

ire and General Insurance

Rs.
50000
2017) 824800
125600
789000
152000
221000
9000
281000

20000




for=ifhe erTal @1 &I # W@ §Y 31.03.2018 dTel a¥ @ Y 3T WIe qAST—

@)  ge NFEE @) 50% AT SIRaw e HITY |
(i) faRed dog gg Nfem @& 10% @ qem 2|
(iii) o WA 9 & 3@ # 150000 . o |

(iv)  31.03.2018 PI AT I 337000 . B |

(v)  gFdr D R afifa wHeE 5000 %. 2|

You are required to prepare Revenue Account for the your ended
following information in to consideration:-
(i) Provide for unexpired risk at 50% of the net premium.

31-03-2018 after taking the

(ii) Additional reserve is to be increased by 10% of the net premium.

(iii)  Premium outstanding at the end of the year Rs. 150000.
(iv)  On 31* March 2018 the claims outstanding were Rs. 337000.
) Commission earned on reinsurance Rs. 5000.
@18 / Unit-1I
e ST FIA & forg e @ wesTgT-

(i  goft ugfa ()  erggE9 fm (iii)  3rFggH—16 HaTeH T

Explain following for a Banking company-

@) Slip System  (ii) Schedule-9 Advanced (iii) Schedule-16 Operating Expenses

3gar/OR

do fafits @1 31 A1 2019 @) deue fFr=ifea &1 =9

faremagR
15000 3 ¥ favem 2|

Bl &R goll 100 ®. arel

0. 0.
E?E‘I‘_ga 10000 %) 10,00,000 < gy 20,00,000
™ B @ @Y
A §Y faux 9,00,000  BfSeC B (SHGH 100000 &, 1,10,000
M AT, a9 T WA 8)
afoa ey 3,85,000 fedc IR I 5,000
e Ag B8R Irfifdey 14,00,000 B&RT APS 2,50,000
T AR AT 5,000 9P H Abs 6,50,000
AT TR ST F0T 23,00,000  RTG WR IFW H fafAgnr 4,75,000
EIGREEL 25,00,000
FHER 3R et 20,000

Al dred § b S fafam faed § 31 wd 2019 A o o
QNS I 25% TR PG| 31 AT 2019 B FeiRa urey § o @1 fRres
The trial balance of Bilaspur Bank Ltd. As on 31* March 2019 stood on fo

divided into 15000 shows of Rs. 100 each.

525000 . UR fe@mU WU |
JECEIE

llows. Its authorise capital is

Rs. Rs.
; ?ﬁsu‘;gg‘;‘;’c‘l‘é 10000 shows 10,00,000  Fixed deposits 20,00,000
Profit & lose Account credit
Bills discounted 9,00,000 balance (including Rs.100000 Profit 1,10,000
for current year
Reserve fund 3,85,000 Stamps and stationary 5,000
Cash credit and overdrafts 14,00,000 Cash in hand 2,50,000
Unclaimed Dividends 5,000 Cash at Bank 6,50,000
Loan payable on demand 23,00,000 Investment in shows at|cost 4,75,000
Current Deposits 25,00,000
Furniture and Fixtures 20,000

The direction required the Bank Investments to be shown in the Balance sheet at market value on 3
March 2019 which is Rs. 525000. Make statutory reserve at 25% Prepare the

on 31* March 2019 in the prescribed form.

]St

Balance sheet of the Bank as




&1 / Unit-I11
AEIS ITAAAT el IUHH & oidl o fadwa] foRay | sredfe w7 e 39 3ifH
AEl BT WHY W PIfg?
Write the special features of the account of public utility undertakings? Prepare imaginary

proformas to show the format of their final accounts?
3ear/ OR

BT faga sl fIfics 7 3 ' [RM WIF @1 URReITUET te T emyfe 9 S
A dll FIF W DR B ey fBar| av 2013 § GIF 60 ARG . B ARG W AT AT
o7 | AT H AR s qer SuRIRET @1 Ui 5:3:2 o | AR U9 57 @ ARTd e
40% Td 50% TSI Bl AFHAM | Bl AN § SURIRRT ST Jgurd a8 [ AT Uger o |
g g5 O™ & AU 6 B AR 150 ORI . %lsﬂzﬁaﬂﬁﬁmw«wﬁwaﬁ
TS 6 A ®. I B QWA & YA Y GIF & AAfor § far ) ® 69 @9y @ w5
# 1875000 . H 9T TIT| PN B WK QBT WA JUNeH! & FJAR W O & | Jaansy &
MW@WH&W@?WWWW#WH&W@WW&%
yfafteai ST vd @ a9139?
The Chhattisgarh Electricity Company Limited decided to replace its old plant with a
modern and large capacity plant. The plant was installed in 2013 at the cost of Rs. 60 Lakh.
The components of material, labour and overheads was in the ratio of 5:3:2. It is
ascertained that the cost of material and labour have gave up by 40% and 50% respectively.
The proportions of overheads to total cost is expected to remain the same as before. The
cost of new plant as per improved design. Is Rs. 150 Lakhs and in additional, material of a
value of Rs. 6 Lakh recovered form the old plant has been used in the construction of the
new plant. The old plant was scrapped and sold for Rs. 1875000. The accounts of the
company are maintained under Double Account System. Indicate how much amount would
be charged to reverse account? Give Journal entries and prepare ledger account?

g1 / Unit-IV
qgH™ AR

IRFHR Poib d deH H AT

() g fe=mn (ii) (iii) PR Yob B TR

Explain with reference to Royalty -

(1) Minimum Rent  (ii) Short working amount (iii) Type of Royalty
 se@i/OR
1 a9 2017 BT GER A 24000 %. T a9 RATH AR W B dd S KU 20 a6t B forg

% ufd eF B udAP 9§ @
g I U 7 & Al ager
Rad = fdsar o 9 ar fa=m
gferRad & &1 ARPR 8
6000 <, fg<fa a¥ & 15000
fov o9 @ AW oW

e W forg | R gea @ I Fee oM 9 9 w4
age™d I $Y 3pTer ] 98t H ImuferRga fhur W Wdhdar 8, W
IR B9 Al 9Y @ 91 9Tl 9§ 7 age™d @ o AR @ s
ufelRad g3 age™ AR &1 50 uferd R @1 eFTal a9 H 3
| 9 9 ant # 9d @ Fer 39 yeR - yem af #
T AT G 99 H 30000 | GER @ gEDHI A G 9§ B
HITY | IR 9T ad 3o gead 31 feawR &7 4 &var 2|

On 1* January 2017 Sudhir required on lease certain oil-wells
rent of Rs. 24000 per annum, merging into a royalty of Rs. 1 p
year’s short working can be recovered in the next two years o
but on the condition that if full short working could not be reco
short working. Sudhir will lose his right to recover 50% of the
working. The output of the fist there years was: 6000 tons for t
the second year and 30000 tons for the third year. Show Jourr
years in the books of Sudhir. Sudhir closes his books every yea;

for 20 years at a minimum
er ton of oil taken out. Each
f such short workings only,
vered in the next year of the
inrecovered balance of short
he first year, 15000 tons for
1al Entries for the first three
r on 31 December.




@18 / Unit-V

fafrarT &1 Far smem 87 amMiv—wafdd, aiv-3fed, ni—afed den ai—fd weal o1 3ref

IETERYT SH) FHSATEY de faffaT @ W g9 gvd qarge?

What is Investment? Illustrate the meaning of Cum-Dividend, E
Ex-Interest and give their effect on Investment Account?

3erar / OR

x- Dividend, Cum-Interest,

30000 %. ® 6% FUIYF 2017 H THY A 29000 ®. H WS | AT 31 AT B A T & I
1 JeITg 2018 DI 5000%. B 6% FUUF 98 . DI &% A % % Tallel W W | 31 TR 2018
PT 4000 ®. D 6% FUUA 95 /. B X W I 37 W Y% % TAten <F WA | 1 7= 2019 P

6000 . H 6 % ZRUNA 95 %. b o¥ O ol Ifd W dAT 15

AT 2019 BT 4000 . D 6

% YA 96 . P TS AT X W I | WA B TP 7 2018—19 & forg fafamr @rar v

TS QAT JIR PINTT | 99 T 6 Y% 9=l Y 30000 %. died

Ramesh purchased Rs. 30000, 6% Debentures in 2017 for Rs

6 % FOgAT A A |

29000. Interest is payable

annually on 31* March. On 1* July 2018 Rs. 5000 6% Debentures were purchased Rs. 98
(Brokerage Y %). On 31* December 2018 Rs. 4000, 6% Debenture were sold Rs. 95
(Brokerage ¥ % ). On March .1* 2019 6000, 6% Debentures were purchased Rs. 95 Ex-
Interest and on 15™ march 2019 price Rs 4000, 6% debenture scale were sold Rs. 96 on ex-
interest prepare Investment Account and interest account in the books of Ramesh for 2018-

19. 6% Debenture sold ware out of Rs. 30000, 6% Debentures.




